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CLEAR MARKET PROVISIONS

Typical language from commitment letter:

"[Lender's] commitment is conditioned on . . . [lender's]
satisfaction that prior to and during the syndication of
the Facilities there shall be no competing offer,
placement or arrangement of any debt securities or bank
financing by or on behalf of the [borrower or target] or
any subsidiary thereof (other than the [list other debt
issued in connection with the transaction])."




